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3 ?rPr TT^rRrtr 

(mt ara Pranr) 

*r i f?~at, 17 Haaft, 1986 

ar. ar. fa. 34(a)—%??!? aaam mat afaPm, 

1956 ( 1956 spr l) # am 10T mm ( 4 *?) % ar? 

afsa ant 642 ?m srear afmY ar srata afa ft, *aaaf Prfa 
arW (mate) Pm, 1975 at ate wafra^r ater %■ Prq; Pna- 
fafaa Pm aarar |, aafa :- 

1. (1) sa Pmf ar afsaa ara aaaf Prfa ati (rnrate) 
rtaftspr Pm, 19 86 1 1 

2. a Ttaaa if aaraa at aifa? at mgr fte 1 

* 

2. *#ff f?fa ?Ys (mate) Pm, 1975 (fair faiffaa 
amr aai fm af aar |) % Pm 2f fT (a) % 1™ 
Pfg r fafa cr *?? aar.rarfaa far am, aafa :- 

‘‘(a) Vfaafa afa?r afaPm’ it srPraPrafa?! (Prfma) 
afaPm, 1956 (1956 ar 42) afaifa (?) YrPraPr’ 
ir jrfaaPr afa?r afaPm at am 22 ?? at aaam ( 1 ) % 
a? (a) if aataffarPra srPrafa afaaa | ;’’ 


*Pm :- wrf fafa at? (matte) Pm, 1975 am % 
thw (aarama ar? II, m 3 , ara? (i) ar%r 
12-12-75 if afagaar a. at. ar. fa. 583 (a) 
aifasr 10-12-1975 ?m jrarfsta fa? a* Sri ar? if 
saar aafaa afa^aar a. ar. ar. fa. 601 ateter 
2-5-77, ar. ar. fa. 422 (a) atete 21-8-78, 
ar. at. Pr. 583 (a) atefa 1-8-84 am Pott 
aar 1 

3. aaa fmY % Pm 4 a “aar am 17, 1 8 aYa 19 
% aata afaaf’ staff, ateaaf % aaraaa “afaafa afaar afa- 
Pm at am 22a at aaam (4) % aa (a) % aata acfarr 
fa?sr, ate aFaPm at am 17, 1 8 ate 19 % aafa afaar” 

aPaa aa aYa aaia a# araa 1 

4. aaa faaal % Pm 9 if, aaPm (3) % aaaia Paa- 
fafara aaPraa aa: aafaa Pnar amr, aata :- 

"(3a) aPraTa afaar afaPm aa am 22a? at aaam 

(4) % af? (a) % aafa nra faaa afaPm 1 $ aa? a. 

10 if aa^ar faar arcnrr aYa wr Ma % ara afrfw 

2 if aa aaafa 5 if aafaa afafmY if fafafaa ararta 

ala aaaaar fYir 1” 
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MINISTRY OF INDUSTRY 
(Department of Company Affairs) 

New Delhi, the 17th January, 1986 
NOTIFICATION 

G.S.R. 34(E). - In exercise of the powers conferred by 
section 642, read with sub-section (4B) of section 10E, of the 
Companies Act, 1956 (1 of 1956), the Central Government 
hereby makes the following rules further to amend the ’“Com¬ 
pany Law Board (Bench) Rules, 1975, namely: — 

1. (1) These rules may be called the Company Law Board 
(Bench) Amendment Rules, 1986. 

(2) They shall com' 1 , into force on the date of their pub¬ 
lication in the Official Gazette. 

2. In the *Company Law Board (Bench) Rules, 1975(here- 
inafter referred to as the said rules), in rule 2, after clause (p), 
the following clauses shall be inserted, namely:— 

“(q) ‘Securities Contracts Act’ means the Securities Con¬ 
tracts (Regulation) Act, 1956 (42 of 1956); 

(r) ‘security’ means security as defined in clause (b) 
of sub-section (1) of section 22A of the Securities Con. 
tracts Act;” 

*Note:— The Company Law Board (Bench) Rules, 1975 were 
published vide Notification No. G.S.R. 583(E) dated 
the 10-12-75 in Part II, Section 3, sub-section (i) of 
the Gazette of India (Extraordinary) dated 12-12-75. 
Subsequently amended by Notification Nos. 


G.S.R. 601 dated 2-5-77. 

G.S.R. 422(E) dated 21-8-78. 

G.S.R. 583(E) dated 1-8-84. 

3. In rule 4 of the said rules, for the words and figures 
“and petitions under sections 17, 18 and 19”, the words, brac¬ 
kets, figures and letters “every reference under clause (c) of 
sub-section (4) of section 22A of the Securities Contracts Act, 
and petitions under sections 17, 18 and 19 of the Act,” shall 
be substituted. 

4. In rule 9 of the said rules, after sub-rule (3), the follow¬ 
ing shall be inserted, namely:— 

“(3A) Every reference under clause (c) of sub-section (4) 
of section 22A of the Securities Contracts Act shall be filed 
in Form No. 10 in Appendix-I and every such reference 
shall be accompanied by the documents and enclosures 
specified in entries relating to serial number 5 in Appendix-II.” 

5. In rule 11 of the said rules, in the Table to sub-rule (2), 
after Serial Number 7 and the entries relating thereto, the 
following shall be inserted, namely:- 

' r 2 -j —~ _ 

“8. Reference under Reference for issuance 100.00.” 

clause (c) of sub-section of direction for re- 
(4) of section 22A‘of the gistration or non- 
Securities Contracts registration of secu- 

Act. rities. 


6. After rule 39 of the said rules, the following shall be 
inserted, namely:— 

“39A. Reference under clause (c) of sub-section (4) of 
section 22A of the Securities Contracts Act.—The provi¬ 
sions of these rules shall, mutatis mutandis, apply to any 
reference made under clause (c) of sub-section (4) of sec¬ 
tion 22A of the Securities Contracts Act.” 

7. In Appendix-I to the said rules, after Form No. 9, the 
following shall be inserted, namely:- 

“FORM NO. 10 
[See rule 9 (3A)] 

Petition for making a reference under clause (c) of sub¬ 
section (4) of section 22A of the Securities Contracts Act, 


The Bench Officer, 

Company Law Board Bench, 

-— Region, 

Name of the Company : Messrs---- 

The petitioner company named above states as follow:— 

1. The instrument(s) of transfer of securities of the com¬ 
pany (as per details given in the annexure to this petition! 

was/were lodged on-for the purpose of transfei 

of the said securities in the name of--- 


(Name and address) 

(hereinafter referred to as the “transferee”) from— --- 

---—-— (hereinafter referred to 

(Name and address) 

|Ahc “transferror”.) 



4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


2. The petitioner company has, in its Biard meeting held 

on..---, for the undermentioned reason(s) 

-formed, in good faith, the opinion that the 

registration of the said securities in the name of the trans- 
feree(s) should be refused : 

(specify the reasons, giving full details—Annex additional 
pages, if deemed necessary) 

1. that the transfer of securities is in contravention of 

the following provision of the law- 

2. that the transfer of the security is likely to result in such 
change in the composition of the Board of Directors 
as would be prejudicial to the interests of the company 
or to the public interest; 

3. that the transfer of the securities is prohibited by the 

order-(give details of the Court, tribunal 

or other authority). 

3. In pursuance of the provisions of clause (c) of sub¬ 
section (4) of section 22A of the S' curities Contracts Act, 
the petitioner company hereby seeks the confirmation of 
the Company Law Board Bench in regard to the opinion to 
refuse registration of transfer of the said securities in the 
name of the transferee, in view of the reasons stated in para 
2 above. A copy of this petition is also being sent, by Regis¬ 
tered post A/D, to the said transferor(s) and transferee(s). 
[Give name and address of transferor(s) and tronsferce(s)]. 

4. In making this reference to the Company Law Board, 
due compliance has been made, by the petitioner company, 
of the provisions of the Company Law Board (Bench) Rules, 
1975. 

Signed 

For and on behalf of the 
Petitioner Company. 

Enel : As above Name and Designation of the 

Dated the authorised officer. 

Annexure as referred to in the petition 


Number and No. in No. in Description 

full description figures words Equity/ 

of securities. reference/ 

Debentures 


Distinctive Numbers- 


[Part II— Sec. 3(i)] 


8. In Appendix-II to the said rules- 

(i) fur the heading, square brackets, words anc! figures 
“[see rules 9(33, 37]'% the heading, square brackets, 
words, figures and letter “[see rules 9/3), 9/3A) and 
37]“, sh'Jl be substituted; 

(ii) after serial number 4 and the enteries relating thereto, 
the following shall be inserted, namely: 

1 2 3 " 4 

1. Instrument of transfer 
and oth^r documents 
accompanying th<- transfer 
loadged with the company. 
7. Copies of the correspon¬ 
dence exchanged with 
the transferor/ transferee/ 
stick broker/concerned 
stock exching'. 

3. Authmtic.it d c 'py of 
the 1 >dg<-nvnf if instru- 
m:nt >f transfer with the 
company 

A N dice given to the 
transferor/tansferee under 
clause (b) cf sub-s- ction 
(4) of s.ction 22A cf the 
Securities Contracts Act. 

5. Resolution of the Board 
of Directors giving rea¬ 
sons for refusal to regis¬ 
ter the transfers. 

6 Three copies of the 
Mcmir-mdum/Articles of 
Association of the com¬ 
pany. 

7. Documentary evidence in 
proof of the status of 
the company. 

8. Affidavit in Form Nj. 2. 

9. Challan/Bank Draft in 
ffiken of having paid the 
application fee. 

10. Memorandum of Ap¬ 
pearance in Form No. 4. 


[File No. 5/4/85-CL.V] 
A.M. CHAKRABORTI, Dy. Secy. 


“5. Clause (c) 
of sub-secti in 
( 4) of section 
2'’A of the 
Securities 
Contracts Act, 


Reference for 
issuance of 
direction for 
registration/ 
non-registra¬ 
tion cf 
securities. 
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